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Presenters
Quarterly presentation

Robert Mayne - Nicholls 

CEO Pampa Camarones

ÁMr. Mayne - Nicholls holds a degree in 

Mining Engineer from Universidad de Chile, 

and an MBA from Tulane University (USA)

Á+30 years of experience leading 

companies in the mining sector, both 

operating and greenfield projects

ÁHis previous experience includes Executive 

Vice President at ENAMI, General Manager 

at Twin Metals project - USA, General 

Manager at Los Pelambres , among others

Martín Marquardt

Chief Geologist Ciclón - Exploradora

ÁMr. Marquardt holds a degree in Geology 

from Universidad de Concepción, and 

studies at University of British Columbia 

(Canada)

ÁMartín has +20 years of experience in 

mining exploration, with key participation

in the development of IOCG and REE 

projects

ÁPreviously, he worked as a Project 

Geologist at Latin American Copper, 

discovering the Dominga and Filipina 

deposits.
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Disclaimer
Quarterly presentation

Â This presentation contains forward - looking information. All information contained in this presentation, other than statements of current and historical 

fact, is forward - looking information. Often, but not always, forward - looking information can be identified by the use of words s uch as òplansó, òexpectsó, 

òbudgetó, òguidanceó, òscheduledó, òestimatesó, òforecastsó, òstrategyó, òtargetó, òintendsó, òobjectiveó, ògoaló, òunderstandsó, òanticipatesó and òbelievesó 

(and variations of these or similar words) and statements that certain actions, events or results òmayó, òcouldó, òwouldó, òshouldó, òmightó òoccuró or òbe 

achievedó or òwill be takenó (and variations of these or similar expressions). All of the forward- looking information in this pr esentation is qualified by this 

cautionary note. Forward - looking information is not, and cannot be, a guarantee of future results or events. Forward - looking inf ormation is based on, 

among other things, opinions, assumptions, estimates and analyses that, while considered reasonable by the company at the dat e t he forward - looking 

information is provided, inherently are subject to significant risks, uncertainties, contingencies and other factors that may cause actual results and events 

to be materially different from those expressed or implied by the forward - looking information . Should one or more risk, uncertainty, contingency or other 

factor materialize or should any factor or assumption prove incorrect, actual results could vary materially from those expres sed or implied in the forward -

looking information. Accordingly, you should not place undue reliance on forward - looking information. Pampa Camarones does not a ssume any 

obligation to update or revise any forward - looking information after the date of this presentation or to explain any material di fference between 

subsequent actual events and any forward - looking information, except as required by applicable law

Â All amounts in this presentation are in U.S. dollars unless otherwise noted
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Corporate Structure
Quarterly presentation

Pampa Camarones SpA

Cu Cu Zn

Pb Ag

Au

Copper operation Pampa Camarones
High - grade polymetallic project 

Ciclón Exploradora

Minería Activa Funds Minority Shareholders*

90.6% 9.4%

*Minority Shareholders : Samsung Chile, Samsung Copper, Samsung UK (1.1%), Felipe Velasco Group (0.8%), Scalex Investors (7.2%)
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Corporate Structure (BCS:CAMARONEX)
Quarterly presentation

Share Price Performance on Santiago Stock Exchange (US$/share)

+22% 

since IPO

Shareholder Breakdown as of July 19 th 2024

Share Information

Share Price US$ 52.0

Outstanding Shares on Issue 1.64mn

Market Cap US$ 85.21mn

Cash US$ 1.53mn

Total Debt US$ 16.73mn

Enterprise Value US$ 100.41mn

Board of Directors

Andrés Susaeta Margulis Chairman of the Board

Aníbal Larraín Cruzat Member of the Board

Juan Cristóbal Pavez Recart Member of the Board

José Antonio Jiménez Martínez Member of the Board

Eduardo Beffermann Córdova Member of the Board

90,59%

0,70%

1,47%

7,24%

Minería Activa Funds Velasco Group

Samsung Group ScaleX Investors
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Pampa Camarones: Salamanqueja Rock Spillage
Quarterly presentation

What happened

Â Rock spillage when a LHD equipment

was operating inside an already -

exploited bench doing waste removal

Â Operator José Espinoza was trapped

inside the cabin under debris .

Â The rescue operation was supported by

the Competent Technical and Political

Authorities, with whom a team was

assembled consisting of Pampaõs

mining team, GOPE (Police Special

Forces), CodelcoõsEl Teniente Division

Rescue Team, and other key people .

Â Pampaõsand external rescue teams

worked intensively, successfully

rescuing an unharmed José 43 hours

after the event, who is currently

recovering at his home .
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Pampa Camarones: Salamanqueja Rock Spillage
Quarterly presentation

Main operational effects

Â Operational effects :

Â Shutdown of the Salamanqueja Mine since July 9 th , until the DT

authorizes resumption

Â Aftermath main findings :

Â The LHD operating procedure was not followed .

Â All the other benches are stable

Â Measures being taken :

Â Reinforcement of the procedures on the mine operators

Â Shutdown of level 580 north of the central mine .

Â Next steps

Â The Sernageomin and DT have authorized the resumption of

operations at the Mine ðexcept on the accident bench and a buffer

of 20 m-
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Second Quarter 2024 Highlights
Quarterly presentation

Financing
Â Slower ramp - up and higher investment in Operational Improvement Plan resulting in 

short - term lower cash position

Â First Q&A (ICSARA) was published on April, 283 questions from authorities

Â Working with INERCO and I CASS on the first ADENDA

Â An extension to the ADENDA deadline may be requested

Â Drilling ended on April 2 nd with exceptional results in both Portezuelo and San Carlos, 

while modelling was completed during June

Â Potential resources are estimated in 4,5 Mt for Portezuelo and 9 Mt for San Carlos , 

while both deposits continue open on strike and depth

Pampa 

Camarones 

Operation

Â Slower than expected ramp - up due to operational challenges

Â Operational Improvement Plan on track, expecting to achieve normalized level 

production during August

CIEX Drilling 

Campaign

EIA Ciclón 

Exploradora

Â On April 10 th , the first mining property option payment was fulfilled, totaling US$1 

million. One payment remains due on September for US$1,4 million.

Option Payment 

Ciclón 

Exploradora
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Â Copper Cathode production reached 1,306 ton (2,0% q/q), as 

a result of the higher mine production. Improvement is 

expected to persist throughout 2024

Pampa Camarones: Second Quarter 2024 Operational Update
Quarterly presentation

Pampa Camarones 2Q - 24 at a glance Cathode production (000 Tons)

Cash cost (C1) (US$ mn , US$/ lb )

Production

Â Cash Cost was 3.7US$/ lb , improving 6c quarter - over - quarter

Â This was driven by the impact of improved cathode 

production

Cost
1,25

1,04
1,28 1,31

3Q 23 4Q 23 1Q 24 2Q 24

3Q 23 4Q 23 1Q 24 2Q 24

7,9 8,7 8,9
10,2 10,2

2,80
3,13

3,88 3,74 3,68

2Q 23 3Q 23 4Q 23 1Q 24 2Q 24

Mining cost Plant cost G&A Cash cost
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Mine : Measures Implemented

Â Vertical pillars every 30m ã

Â Improved short - term geological model ã

Â Increase developments: From 949m on 1Q to 1.499 on 2Q ã

Â Purchase additional mining equipment ã

Â Boltec for fortification

Â Purchase technological equipment for production control

Â Reflex to reduce blasting deviation

Â LIDAR for improving topography

Pampa Camarones: Operational Improvement Plan - Mine
Quarterly presentation

Â In order to improve operational performance, a plan was developed with the assistance of a group of external consultants , 

targeting operational improvements on both Mine and Plant . Target: Reach over 650 tons of cathodes per month

1

Mine : Measures to be Implemented

Â Achieve 700m per month development rate

Â Bench&Fill implementation
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Pampa Camarones: Operational Improvement Plan - Plant
Quarterly presentation

Plant: Measures Implemented2

Â Target: Improve recovery over 70% ã

Â Measures:

Â Coalescer installation ã

Â Reduce heap height to 2,5m ã

Â Exhausted ore remining reached 45.000 tpm ã (targeting 60.000 tpm next month)

Efficiency >90%Coalescer : Low electrolytes on system

Coalescer starts operation


